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■ ？

The SOAR Foundation 
Revenue and Expenditure 

2016 

Income 
Donation                   $31,263.00 
Membership Fees              2725.00 
Sponsorship                        305,247.00 
Fundraising                           62,634.00 
Memorial Fund/Named Scholarship1      
                        149,717.00 
Endowment Fund2             75,900.00 
Other Income3                        65,348.00 

Total Income                       $692,834.00 

Expenses 
Office and Operation Expenses   
  U.S.A.    23,165.00 
  China    18,794.00 
  Sub-total                   41,959.00 
Fund Raising Cost            9,388.00 
Scholarship                 487,257.00 
Other Projects4            19,567.00 
Total Expenses              $558,171.00 
Net               $134,663.00 
�
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■

The SOAR Endowment Fund 
2016 Report

Asset value 12/31/2015  $1,118,185.64 
Yearly donations         450,000.00 
Yearly disbursements1      75,900.00 
Yearly investment gain      80,872.67 
Asset value 12/31/2016  $1,573,158.31 
 
1 �531�7-*�+3003:.2,�+82)6��!-*�"*.7-�
!5867��82)��!-*��*.��.2,��-&2��&1.0<�
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■ Iris Lee

Tax-Wise Giving 

Tax-free charitable IRA gifts were 
made permanent at the end of 
2015, which means that an 
individual aged 70 and a half or 
older can make tax- free gifts 
totaling up to $100,000 per 
calendar year from their IRA to 
the SOAR Foundation and other 
qualified public charities. 
This giving opportunity is 
particularly beneficial for donors 
who may not need their annual 
required minimum distribution or 
who want to make a larger tax-
free charitable gift from an IRA. 
By directing your gift directly to 
the SOAR Foundation, you do not 
report the IRS distribution as 
income. 
To make a tax-free charitable 
gift from your IRA: 

…you must be 70 and a half of 
age or older when the distribution 
is made. 
…The transfer must go directly 
from your IRA to a qualified 
charity; e.g., The SOAR 
Foundation. 
…The provision has been made 
permanent, you may make tax-
free transfers from your IRA to a 
charity or charities totaling up to 
$100,000 each calendar year. Your 
spouse may also be eligible to 
make such gifts up to $100,000 
from his/her IRA. 
…A charitable rollover gift from 
your IRA will count toward your 
minimum distribution 
requirement. 
…Gift from an IRA may only be 
used to make an outright gift to 

qualified public charities; such as 
The SOAR Foundation. Tax-free 
charitable IRA rollover gifts can 
not be used to fund a gift annuity, 
charitable remainder trust, a donor 
advised fund or a private 
foundation. 
Please contact us if you have any 
questions: office@soaronline.org. 

 (2016.11) 

■

2016
Broad Love Scholarship

c Q
Q

i
Q

+

Broad Love SOAR Scholarship 
Endowment Fund Financial Activity 

Report 
for the period January 1st, 2016 
through December 31st, 2016

Investment Account Balance 
Market value as of 12/31/2015              $0.00 
Donation on 10/30/2016               $50,000.00 
Transfer to Scholarship1            (-$10,800.00) 
Investment gains2                                 -$9.74 
Market value as of 12/31/2016     $39,190.26 
 
Scholarship Balance3 
Balance as of 12/31/2015                       $0.00 
Transfer from investment account $10,800.00 
Disbursement4                                            (-$10,800.00) 
Balance as of 12/31/2016        $0.00 
 

Total sum available for scholarship 
as of 12/31/2016:  $39,190.26 

Notes 
1 The fund was transferred out of the 
SOAR Endowment to support 6 high 
school and 12 college scholarships for 
the 2016 to 2017 school year.  
2 The accrued interest of $32.28 is not 
included here. 
3 The Scholarship balance resides in 
SOAR’s banking account, while the 
endowment fund resides in the Fidelity 
Brokerage account. 
4 At $400 per high school student and 
$700 per college student in the 2016 to 
2017 school year, the total scholarship 
amount is 10,800.00. 

■ Eastman Chiang

Broad Love High School and 
College Scholarships, 2016-2017 
 Name High School 

1   
2   
3   
4 ！  

5  
 

 
6   

 Name College 
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3   
4   
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