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■ LL：

The SOAR Foundation 
Revenue and Expenditure 

Year of 2017 

Income 
Donation                   $33,815.00 
Membership Fees                675.00 
Sponsorship                        354,187.00 
Fundraising                           79,550.00 
Memorial Fund/Named Scholarship1    
                       154,009.00 
Endowment Funded scholarships2           
                    81,250.00 
Board Matching Pledge     20,000.00 
Other Income3                        14,004.00 
Total Income                         $737,490.00 

Expenses 
Office and Operation Expenses   
  U.S.A.    19,922.00 
  China    23,918.00 
  Sub-total                 $43,840.00 
Fund Raising Cost           11,406.00 
Scholarship                  637,994.00 
Total Expenses               $693,240.00 
Net Income               $44,250.00 
�
1 2017 Memorial Fund/Named 
Scholarship��

k
 

i  
k

�����,

�Help-them-growth 
Foundation, Dock & Lau Lor Memorial 
Fund, Ngai, Sui-sun Memorial Fund. 
2 2017 scholarship funding from the 
Endowment Fund. See The SOAR 
Endowment Fund Report in this issue. 
3 Investment gain, and RMB exchange 
rate adjustment.�

2017
Y 510-675-

0680��� office@soaronline.org�

■ LL

The SOAR Endowment Fund 
2017 Report

Asset value 12/31/2016  $1,573,158.31 
Yearly new donations              0.00 
Yearly disbursements1      81,250.00 
Yearly investment gain      359,637.32 
Asset value 12/31/2017  $1,851,545.63 
 
1 From the following funds: The Veith 
Trust Fund, The Pei-Ling Chan Family 
SOAR Scholarship Fund, Dr. Andrew Lin 
College Scholarship Fund, The Lucy 
Yuan Fund, The Fang Tian and Yi-Fung 
Cun Fang Scholarship Fund, The Lily 
Woo Scholarship Fund, The Cynthia F. 
Lee Memorial Fund, and The Broad Love 
Scholarship Fund. The above provides 
scholarships for a total of 120 high school 

students and 53 college students in 2017 
school year. 
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■ LL

F 3

7 ? B FG? $)

k

k e b ��

$) $

) k $

！

Broad Love SOAR Scholarship 
Endowment Fund Financial Activity 

Report 
for the period January 1st, 2017 
through December 31st, 2017

Investment Account Balance 
Market value as of 12/31/2016     $39,222.54 
Transfer to Scholarship1              -$10,800.00 
Investment gain/loss                       $2,133.41 
Market value as of 12/31/2017     $30,555.95 
 
Scholarship Balance2   
Balance as of 12/15/2017                      $0.00 
Transfer from investment account $10,800.00 
Disbursement3                                              -$10,800.00 
Balance as of 12/31/2017        $0.00 
 

Total sum available for scholarship as of 
12/31/2017:  $30,555.95 

Notes 
1 The transferred amount supports 6 high 
school and 12 college scholarships for the 
2017 to 2018 school year.  
2 The Scholarship balance resides in SOAR’s 
banking account, while the investment 
account resides in the Fidelity Brokerage 
account. 
3 At $400 per high school student and $700 
per college student, the total scholarship 
disbursement for 6 high school students and 
12 college students is $10,800.00. 

■

Broad Love High School and College 
Scholarships, 2017-2018 

 Name High School 
1  k  
2  k  
3  k  
4  k 

5  k  
k  

6  k  

 Name College 
1   
2   
3   
4   
5   
6   
7   
8   
9   

10 d   
e  

11   

12   
k  

 

 


