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Fundraising Luncheon 2013
Financial Statement

Total Fundraising Income $50,935
Dinner Tickets 22,900
Donations 28,035

Total Fundraising Cost $ 6,319
Dinner 4,626
Postage 170
Audio 500
Printing 460
Piggy Bank 442
Arrangement & Misc. 121

Fundraising Net $44,616

SR IFARLEF($35,602) BN
& 25% > FRE G LARIMSERL »
o 7% (17 22 B 1Y B0 S IR
B -

W R R B EE — AR

Do you have an IRA?

The American Taxpayer Relief
Act of 2012, with an incentive
allowing US taxpayers to transfer
funds from their IRAs directly to
qualified charities, such as the
SOAR foundation, without having
to recognize the transfer as
income, was signed and enacted
on Jan 2, 2013. If you are 70 Y2
and older, you can transfer any
amount up to $100,000 from your
traditional or Roth IRAs directly to
the SOAR Foundation. As in
years past, IRA charitable rollover
gift may satisfy or count against
the owner’s required minimum
distribution.

If you are interested, please take
note of the following requirements:

+ Donors must be 70 %z or older
and own a traditional IRA or Roth
IRA. Other retirement plans, such
as pension, 401K, 403b and other
plans, are not eligible.

+ IRA rollover may not exceed
$100,000 and must be transferred
before Dec 31, 2013.

+ There is no eligible income tax
deduction for the amount gifted.

+ Only your IRA trustee or plan
administrator can transfer the gift
directly to the SOAR Foundation.
Please note: if IRA owner
personally withdraws funds and
contributes them to the SOAR
Foundation, the amount
withdrawn will be included in your
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gross income and subject to
income tax.

+ The check should be sent
directly to the SOAR Foundation
by your IRA trustee or
administrator, and should clearly
reveal that it represents an IRA
Rollover provision gift for 2013
and that it shows the name of the
IRA account owner.

Please check with the institution
that holds your IRA for the
procedure of transfer if you want
to contribute to the SOAR
Foundation before Dec 31, 2013.
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