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The SoAr Foundation
Estimated Revenue and Expenditure

Year of 2019
Income
Donation 68,967.00
Membership Fees 1,250.00
Sponsorship 214,182.00
Fundraising 88,038.00
Memorial Funds/Named
Scholarships?! 290,508.00

Endowment Funded Scholarships? 98,700.00
Other Income? 10,568.00
Total Income $772,213.00
Expenses
Office and Operation Expenses

USA 20,776.00

China 44,964.00

Subtotal 65,740.00
Fund Raising Cost 11,066.00
Scholarships 570,395.00
Total Expenses $647,201.00
Net Income $125,012.00
Notes

12019 Memorial Funds/Named Scholarships: ¥ 4~2 KA, K& &
AR5t KA, AR, FE RIS A, R R, v 2ot A
éﬂ%#ﬁ@%Wéﬁtﬁﬁi%ﬁﬁ@%&%ﬁﬂ%ﬂ”%
RABRIABR R, #hah# &, MMy &, i EHE :Tzz, Ifi
By, BORK G, REAR 25 4, BRI 1 1, R 302y
%%&ﬁ%%ﬁﬁi?%&?N&fﬁﬁif%%ﬁﬁiﬁgg%@
MIESLE R, BER2E, ST E, oLy s, ey
Mrs. Grace Kao, Ms. Kate Li, Hsing Family Fund.

22019 Scholarship Funding from the Endowment Fund. Please refer
to The SOAR Endowment Fund Report in this issue.

32019 Non-endowment fund investment gain.

(For details of 2019 Financial report, please contact us at 510-675-
0680 or finance@soaronline.org.)

(FFHaF4 2020.2)
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“There is no limit to the amount of
good you can do if you don't care
who gets the credit.” Ronald
Reagan
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The SOAR Endowment Fund

2019 Year End Report
Asset value 12/31/2018 $1,713,032.59
Yearly new donations 180,000.00
Yearly disbursement* 98,700.00
Yearly investment gain 390,257.75
Asset value 12/31/2019 $2,184,590.34

*From the following funds: The Veith Trust
Fund, The Pei-Ling Chan Family SOAR
Scholarship Fund, Dr. Andrew Lin College
Scholarship Fund, The Lucy Yuan Fund,
The Fang Tian and Yi-Fung Cun Fang

Scholarship Fund, The Lily Woo
Scholarship Fund, The Cynthia F. Lee
Memorial Fund, The Broad Love
Scholarship Fund, and The Mr. and Mrs.
Pei-Ling Chan Endowment Scholarship
Fund.

The above provides scholarships for a total
of 141 high school students and 55 college
students in 2019 to 2020 school year.
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Broad Love SOAR Scholarship
Endowment Fund
Financial Activity Report
for the Period from January 1st, 2019
through December 31st, 2019

Investment Account Balance

Market value as of 12/31/2018  $19,056.11
New Donations $80,000.00
Transfer to Scholarship' -$10,800.00
Investment gain/loss $5,029.67
Market value as of 12/31/2019  $93,285.78

Scholarship Balance?

Balance as of 12/30/2018 $0.00
Transfer from investment account $10,800.00
-$10,800.00

$0.00

Disbursement?
Balance as of 12/31/2019

Total sum available for high school
and college scholarships as of
12/31/2019 $43,285.78

Total sum available for preschool
education as of 12/31/2019
$50,000.00*

Scholarships delivered to high school

and college students in China for the

2018 to 2019 academic year
$10,800.00

Notes

1 The transferred amount supports 6 high
school and 12 college students for the
2019 to 2020 school year.

2 The Scholarship balance resides in
SOAR’s banking account, while the
endowment fund resides in the Fidelity
Brokerage account.

3 At $400 per high school student and
$700 per college student, the total
scholarship disbursement for 6 high
school and 12 college students is
$10,800.00.

4 The funds allocated to preschool in
2019, $10,000.00, has not yet been
disbursed in 2019, but will be disbursed
in 2020.
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Broad Love
2019-20 Scholarship Recipients

High School (6) and College (12)

Scholarships
Year | Name School
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