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The SOAR Foundation
Revenue and Expenditure
1/1/2020-10/31/2020

Income

Donation $ 22,493.00
Membership Fees 2,550.00
Sponsorship 221,992.00
Sponsorship-COVID-19 83,645.00
Memorial Fund/

Named Scholarship 63,920.00
Endowment Funds

Scholarships 2 [13,300.00
Total Income $507,900.00

Expense

Office and Operation Expenses
USA. $22,254.00

China 19,542.00
Sub-total $41,796.00
Sponsorship i3 609,720.00

PR & Gift-COVID-19 4 100,000.00
Other Loss s 1,018.00
Total Expenses $752,534.00
Net Loss 16 (244,634.00)

7#1: 2020 Memorial Fund:

PRI, S/RBO AR, MRE
FAERE, Bt , S,
WHEENgR 201, RSN, aEEi =t ),
%\5'555, Mrs. Grace Kao, Mrs. Connie Chin.

Named Scholarship:
VFBIR MR R, M W26, FR
Rop gy, B2 THMIGUERG 2, SE

1¥2: Based on the 2020 Budgeted Scholarship
Funding from the Endowment Fund.

1¥3: Based on the 2020 Budgeted Scholarship
which will be disbursed in Dec-2020.
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New funding in 4 endowment funds in 2020

SOAR is very happy to report that we
have received 4 new funding in our
endowment fund in 2020.

1. The Chan Scholarship Endowment
Fund is an existing fund sponsored by
Professor Chia-Hwa Chan of Alabama.
He has been a longtime donor to SOAR.
He added $50K to the Chan Scholarship
Endowment fund in February 2020;

additionally, he also donated $5K to
support SOAR’s fundraising activity
towards supporting Wuhan to fight against
the Cov-19 epidemic.

2. The Cynthia Lee Memorial Fund is also
an existing Fund, and our sponsor is Mr.
Mitchell Lee of Santa Clara, CA. He is
the son of the late Ms. Cynthia Lee. In
July this year while Mitchell was sick, he
still worked hard to add $375K from the
Cynthia Lee Trust to the existing Cynthia
Lee Memorial Fund. We deeply appreci-

ate his loving care for the needy students.

3. The Du Xian Wen Scholarship Fund is
a new fund established this year. It was a
combination of donations by the family of
the late Mr. Du Xian Wen and by the Grace
Kao Memorial Fund. Du Xian Wen has
been a nominator for SOAR in the Henan
province for more than 20 years before he
passed away in April 2018. His high
quality and long-term service for SOAR
will always live in our heart. Grace Kao
has been the late spouse of Davy Kao who
is a longtime volunteer and presently
Board chairman of SOAR. We will always
remember her smile at many SOAR
gatherings. The donation amount is
$45,305, and more from other contributors
towards this fund will be forthcoming.

4. Another new endowment fund is named
the Friendship Fund, established to
celebrate the long-term friendship
between the late Mr. Gar Ngai and Mr.
Davy Kao, SOAR’s present Chairman of
the Board. Mr. Ngai was a SOAR
volunteer together with Davy in the early
days of SOAR, many years ago. The fund
was initiated by Dr. John Ngai, the son of
Mr. Gar Ngai. John has worked very
diligently to help us establish the fund. It
will be a yearly donation for 5 years at
$30K each year.
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Gilbert Chang Scholarship
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Mr. and Mrs. Pei-Ling Chan Endowment
Scholarship
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Xianwen Du Memorial Fund
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Liang Li Financial Aid
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Mr. Guey-Luen Tseng and Ms. Lin-Ching
Lan Scholarship
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Connie Chin Memorial Fund

The Friendship Fund
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Life is a journey and happy songs abound.
The 25th anniversary of SOAR already arrives
before we know it, thanks to your company
on this expedition.

SOAR will celebrate the event with a zoom
meeting on Dec. 19th, Saturday 4 to 5:30 PM
Pacific time. SOAR friends will gather to give
thanks. Yes, we have worked through
difficulties together in the past 25 years,
making possible so many realized dreams
through the granted scholarships.
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2. REMEFENER
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SEPHIN ] © 20204E12 19 4-5:30 PM
Jb3E/ 4L 20204E12 8 20 H 8-9:30 PM
ZoomHMiHl : www.zoom.com

£4ID : 5103041203
B 94555

AR IEA L Zoom$RAE: >
T EEAR SR > TEIRR -
IT@soaronline.org »

siEE (510) 304-1203

You are cordially invited to join the anniversary
event. Let's have a good time together, wherever
you are on the globe.

Dec. 19th 4-5:30 PM
Dec. 20th, 8 -9:30 AM
Www.zoom.com
5103041203

94555

US Pacific Time:
Beijing & Taipei:
Zoom Address:
Meeting ID:
Code:

*If you are not familiar with how zoom works
and need some assistance, please contact:
[T@soaronline.org,
or phone 510-304-1203.



