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The SOAR Foundation
Revenue and Expenditure

1/1 - 6/30, 2023

Income:

Donation $19,348.00
Membership Fees 50.00
Sponsorship 101,337.00

Memorial Fund/Named

Scholarship 11 58,872.00
Total Income $179,607.00
Expenses:

Office and Operation Expenses
U.S.A. $13,380.00

China $17,727.00
Sub-total $31,107.00
Total Expenses $31,107.00

Other Income 72 $62,202.00

Net Income $210,702.00

#1: 2023 Memorial Fund /
Named Scholarship Memorial
Fund:
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Total donations from the start
of the program in 2014
$2,440,732.39

The total number of donors to
the Fund stands since 2020:
11

Total disbursement to scholar-

ships plus flood donation from

the start of the Fund till today:
$841,725.00

Total asset value as of August

18, 2023:
$3,219,378.04

In comparison, at the end of
2022, it was $2,887,783.68.

The unrealized gain thus far in
2023 is 13.05% compared to
the asset value at the end of
2022.

The budgeted Endowment

distribution to scholarships for

the 2023 school year:
$172,000.00*

*Notes:

144 HS students $450/each
$64,800

96 College students $700/each
$67,200

Pre-school $40,000
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