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New Charitable Giving Tax Rules Apply
to 2020 Contributions

Individuals who take the standard
deduction on their tax return
(non-itemizers) can contribute up to
$300 cash to most 501(c)(3) charitable
organizations and claim a new “above
the line” deduction on their 2020
taxes. Previously, there was no charita-
ble contribution tax deduction available
for taxpayers who did not itemize
deductions.

Individuals who itemize their deduc-
tions can deduct up to 100 percent of
their adjusted gross income (AGI) for
cash contributions to most 501(c)(3)
organizations for 2020. The deduction
was previously capped at 60 percent of
AGI for cash contributions.
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“Very thoughtful of you to offer masks.
Sincel” m sheltering at home, Idon’ t
need any mask. Please forward to needy
medical staff who are enduring great
risks in taking care of the sick.”

“Thx for the kind offer. Please remove
my name from the list of needing masks
n save them for people whom r in real
need. May u n the rested of the dedicated
staff n families be shields protected from
the vicious virus.”
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“THANK YOU - You may have
saved a life! My niece (ER doctor in
Rhode Island) just got the masks - she is
SO thankful! “
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“Thank you for your informative email
and thank you for being a Soar volun-
teer. Right now we are probably living
through the most tumultuous time in
our lives and in recent history. Just as we
rejoice the tremendous success achieved
in #i¥ and throughout China we
suddenly found we are confronted with
a tremendous wave of racism in the US,
even incited by the anti-China politi-
cians and President Trump himself.
Time has changed forever! I feel reminded
to the realization that history will
remember this tremendous turning
point. The US China confrontation has
no turning back. I wonder if the lives of
us Chinese Americans can stay
unchanged.”
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